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PRESIDENT URGE TJI-
1WJV4TJ5 TO ACT PROMPTLY

jfilUI Mnmce to Re to Concrn-
tiNtmdky The Tr tity Bill Give i

tile Authority to Print Colonihl-
fr4 Troopt on the Ulbmre-

WAaHiNaTOK Dec 31 The Prealden-
wiU Mod to on Monday a pecto
Boeing te regard lb the PanamaColombia-
WtUktioa and Betting tho reasons wh
tkeAdminUtratloD deeM the early ratlflc
ionof the Canal treaty necwwity Th-

IrB ld nt State Department ar
erioutly over the situation

no doubt thAt the Canal
win Ultimately be ratified by the
ittt Prmldent having received assurance
that enough Democratic Senatorswill vot-
itortbo convention to wake tho n

protracted del Wv hStheftUendand-
Mfcyin making effectIve the provisions

treaty Ths administration realize
that in certain contingencies such as ai-

Mpaiailv military campaign by Co
authority of tho

tb Isthmus ret on a rathe
tender basis Thl basis Is the treaty

j Af 1844 by terms of which tho
State are to malniain
trafflo Isthmus of Panama-

s Clronxnstances arise however ir
which it would that tho Unite

r BtatriB were stretching the authority o
tWa Ion toan extent

to the
hostile invasion and to guard the infan
republic from all enemies

were decided by the Administration

over of the Isthmus except
that narrow strip through which

Isthmian soil To keep then

Mid Colon it would be to send
foroe of American troops to that see

Won of the
the treaty h

this Government
hive full under its obligation n
maintain the independence of the
of Panama use to pre
vet the landing of 01

While there Is a much easier
the civilian officers of the Govern-

ment concerning the attitude of Colombia
and officers

to believe that Colombia intends to
and It is realized that should this

result ensue the Government would b
brought face to face with the complications

At Cabinet meeting several days
ago th Importance action

sent for the of impressing
the Senate the necessity

delay
was advisable so to word

to Colombia that
doea to take any

backward in connection with the Isth
atlAn affair

It Is that the will ex-
plain the situation with much frankness

the Issue or ratification
ef the Panama squarely before the
Senate

PHILIPPINE BONDS

OrmOar Imed Ctalllni for Bid on Jan 11
for 7000000

Dec circular calling
for 11 1904 for 17000000 of
Philippine bonds was today by

the Bureau of Insular of the War
The bonds will be Issued in
of 10000 and SI 000 and

will bear interest at the rate of 4 cent
from Feb 1 They will be redeemable at
the pleasure Philippine Government

and in thirty
The bonds will alao be exempt from

payment of all taxes and duties The cir

The Secretary of the Treasury authorizes
the the Philippine land pur-

chase will be at par as e
for deposits of public nhould

further made and may be sub

for deposit on condition that tbo
Govsnuriint released be tiwd as

circulation whenever-
In the judgment of the Secretary the Trees

to on Increase-
In national bank circulation

of issue has been paused
upon by the of tbe

and the the bond as drafted

on the of
b certificates for which-

it I anticipated the further protected en

flr t
REFUNDING OPERATIONS

18001SOO Long Term Bonds Refunded
Bonds Redeemed

WASHINOTOM Doc l The refunding
of a part of the national debt by issuing
long term 3 per cent bonds in place of tho

per cents which will mature In a
few years a process which was resumed

the Secretaryof the Treasury on Sep-

tember last came to an end
the refunding operations resumeii
Secretary gave that ho would
receive 8 4 per cent bonds
for exchange up tothe amount of 200000 i
The was avert stringency
In the money that might
to result from of to market
At the closeor business today bonds to
tbeamountof 111091200 had boon received

Of these bonds 111338800 were 4 per-
cents arid 4S33tOO were 3 per cents
Secretary Shaw believes that con-
dition not warrant a continuance of
refunding His effort Is to produce as
much in the currency as
under the present laws and the reason has
arrived ho when expansion is un

The redemption of the 5 per cent bonds
of 1904 only about
were outstanding In September last has
continued the business
today 12602050 bad been redeemed

POSTMA STKIt KSPOSHILE
For Wartei Paid to Jicn Who Are on the

Rolls but Who Render No Scrlvcc-

IvWiBaixoTOK Deo 31 PostmasterGen
payne this afternoon received from

Knox an opinion ns

ui the of John W
inVthflBaJtlmorn post offlco who was on
the rolls but ceil ftrvlcu During

Petit

mve whan the facts
to light PoetmastcrGoneral-

Payna hold that Warfield and
wero for this

Pf prnn for no service rendered and that
must be refunded Warfleld

secured the opinion

liable under his

vDOltlJiiCAN itEJIEIS nEATEN

0 rcran it Troops Win at Onlken and
Tnke the

i WASHiNOTOK Deo 81 Tho State Depart-

ment has recclred a cablegram from United

States Minister Powell at Santo Domingo
datedDec a more hopeful
vl w of the situation

He says two sailing vessel
hUm with arms ammunition

captured by tile

i The provisional Government Is taking the
sent troops to Azua Ho

add that Government wore success-

ful tKttuIVen and that the officers of the
t ii
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TRVftT COMPANIES TBlBT COMPANIES

CONDITiON OF THE

14O Broadway Manhattan 175 Komsen St Brooklyn

Munufticturera Branch 108 Montague St Brooklyn

AT CLOSE OF BUSINESS DECEMBER 31st J903

ASSETS

City of New York Bonds
at

Other Stocks and Bonds
Bonds and Mortgages
Hills
Real Estate
Plant
Accounts Receivable
Accrued Interest
Loans on Collateral
Cash on hand
Cash in banks

130000000
173269400
972481400

61780600
32000000
25000000
18384100
20475900

872903100

158948000

2548175200

LIABILITIES
Capital Stock

Undivided Profits
Dividend Checks Outstand

Amounts Due Depositors
Accrued Interest
Accrued Expenses
Certified
Treasurers Checks

2548175200

Amount of mortgages sold during 1903 3945662400

JACOB ASTOR
EDWARD T BEDFORD

CnARLia S piowi-
cJcitza T DJVIIS-

WltUAM J ElBTOW-

CUA R BtNDEBaOH
BENJAMIN D Hick

JOHN D HICM-
WU M IMOBAHAM

A UiJciLLIABDt
MARTIN JOOIT
JOHN S RBNNXD-
TWoODBimr LAMQDOH

JAMES LYNCH

CLARENCE H KELSEY President

TBVSTEE9W-

IUUAM j MATHMOK
CIIARLIS MATUCK
WULUU H MCDOUI ROOT

JAUIS H OunuMi SANroan II
ROBEKT OWPHAJT ELLIS O
ALKXAHDBa E Louis
viiARLEB A PBADOD-

IFRXVK BAILEY VIcePreslden-

tmiDfiues POTTIB-
CBAKUM RtcaiBMOi-
fEuau

Susie
Wuxuus

WUIIUIOLLB-

BCHIRLE3 M DOW 2d Vicepresident Manager Bank nf Depinmtnt

EDWARD O STANLEY Treasurer CU TO f D DURDICK Secretary
FRANK L Manager Manufacturers1 Branch

JOHN W SHEPARD Assistant Treasurer J WRAY CLEVKLAND Assistant Secretary
NELSON B SIMON HOUACE ANDERSON DAVID BLANK Assistant Secrptarlea

Deposits received subject to check Interest allowed

1 i-
STATEnENt oF

I

437500000
362500000

I 78003500

I U8zt4oo-

I 0 5422300
4841400-

I 0
5800000

10285000
82932700

Jan

OaR
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GERMANY AFTER AVAL RUE
Quietly Negotiating TOth Denmark for a

Coaling Station HI Thomas
WASHINGTON Dee SJ Information haa

reached this Government that Germany Is

quietly and It is believed with some pros-

pect of success negotiating with Denmark
for the acquisition of a coaling station at
St Thomas Danish West Indies

While the Inlormatlon Is regarded as
trustworthy the Government docs not feel
justified In the absence of absolute confirm-

ation in making representations to Ocr
many on the subject but It has instituted
inquiries in tho proper quarters at Copen-

hagen and elsewhere to ascertain whether
any such negotiations are In progress

Considerable excitement has been occa-

sioned In official circles over the report
and the Administration Is very seriously
concerned It takes the ground that out
side of any infringement upon the prin-

ciples of the Monroe Doctrine a transfer-
of a site for a coaling station in tho Danish
West Indies to Germany would be a viola-

tion of the moral obligation by which it
holds that Denmark is bound to sell e
Danish Islands to tho United States only

if they are to be sold at all

LOW PROTESTS TO ROOSEVELT

Appeals fur or the Pierhead
Extension Case

WASHINGTON Dec 31 President Roose-

velt has received a letter from Mayor Low
of Now York severely criticising the au
thoritiesof the War Department for refusing-
to authorize tho along
the line of the Chelsea
appeals to the President for a reopening of

case and aslw that it be to
Taft when he becomes Secretary of War

Mayor Low in behalf-
of extension and
out that the action of tho War Department-
is a great blow to Now York
interests of the great steamship com
panies-

In to discussing tho question
from the standpoint of importance to New
York he failure-
to secure the from tho Govern-
ment to make the extension of

President sent
letter to the War Department where it
was filed with tlit to the
harbor line extension

Secretary Root has determined not to
reopen the case and will give it no further
attenton but leave it Tafts

O3EEVB PRAISES IHCLVSKY

The CotnmlMdonfri Farewell If a Compli-
mentary Letter

Police Commissioner Greene spent most
of hU day at headquarters yesterday In
packing up his official effects which wero
shipped to Buffalo where Gen Greene

his home in tho future
His last official act was to pond an

autograph letter to George W
of the Detective Bureau

substance of the letter was as follows
Before the close of my administration of

tho Police greet
In my appreciation of the skill
with which you the affairs
of the Detective Bureau since I you
In charge of that bureau about ten month

The detective force him

viz the barrel murder and the
murder skill In

apprehend ins the murderers have lastly

I wish you all success as a
official highest rank and of
reputation

BV8INESS OF 1903

A Few Comlen e i Statistics From the
Downtown Itutrlet

Here are a few condensed flgares of the
years business in tho downtown district

STOCK BXCHAKQB-

IJtto ian
W filoM IMDOSTUO

Bonds od pan WWiaHO X 5a07 3-

irBmUJBCHT
Total receiptS II7 3 K23 J17lK 377s

Sales 13010000 10 23aw
FAILURES Of 1903

Incomplete returns of commercial in
1903 reported by K G Dun

4 Co show that concerns suspended

res 11615 failures in 1002 with

stocks labor troubles and cotton specu-
lation are given as contributing to
the failure

Total payments 17UKIOIIM3 1707 8-

CDBTOII UOU8-
EKntrles 35K070 SMtaj-
Entles UTimm I17B00438-

HaouiiKBCi or via rosy
KWOS27OT MIZII W-

EiJortaOndJc X 7I 32S 7 I 33M6

Rends of PltUburg Virginia and
Charleston

FniLADElPHU Dee special
of the stockholders of the Plttsburg

Virginia and Charlwton Railway Company
ras it Broad Street

favorably ooiwidon a propositio-
no create an issue of bonds to amount
if 0000000 to be secured by n first
age on the railroad and fijin

The bond In rt are to
for outstanding bonds of the

hortmr Horns at Mverno Cotton MUle

Special Deipatth la Tile tics
LITHBPOOL Deo quantity of Porto

cotton was sold here today at la-

ver the lost rho market
to 13

of Master Cotton Spinners
net today and a

the mills should work forty
ours a of and one
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CONDITION OF THE TREASURY

SURPLUS OF 8433617 THE FIRST
HALF OF TIlE YE4R

December lUeelpt Exceed
by More Than Hiooooooo
Balance of a2IMI3lS In tin
Treasury at the End of the Year

WASBINOTON Deo 31 Conditions in tho
United States Treasury were more favorable
in December than in any other month ol
the present fiscal year There was a deficit
in November for the first time in many
years but this was changed in the month
which dosed today to a surplus of more
than 10000000 This surplus applies to
the month of December alone the excess
of receipts over expenditures for tho whole
of the first half of the fiscal year was W
433 677 the deficit at the end of November
having been 2038130 If this gain eaould
be continued the surplus for the whole
fiscal year would be larger than thfc of last
year when the excess revenues of the

were approximately 50000000
Tho favorable showing made in Decem

ber Is not duo to any Improvement in the
receipts of the Government but to a marked

in the expenditures In Novem-
ber the on account of the
Louisaniana Purchase Exposition were
largely disposed of and deficit

year ended Juno 30 zoos was
paid This Government without
any extraordinary expenditures to meet

The con
sequence was that the total disbursements
were more than 1000000 less than those of
last December

Shaw will make no statement
regarding the probable size of the fiscal

pleased with
tho outloo month was some

time members of the administra-
tion 1 1 t i of tho Government
would not be large enough between now
and moot current
This it watt realized would not look well
on the evo of a Presidential campaign
mid would be mire to be used to some
vantage by Democratic orators

hap tho comfortable feeling
however the temporary
about tho Treasury expendi-
tures had of silencing on
tariff revision for opinion
would have meant reduction and
have affected the gross income
of the Government-

As it was tho receipts from customs
continued to December
The total collections in toe month wStch
closed today were 10815880 as against
331670OM from the same source in
her of last The internal revenue
receipts also declined the total
amount covered into the Treasury being
30227155 as against
ber 1802 In other months of tho year
there was a gain in internal revenue
lectio na December miscellaneous

were 2704559 the gross
of the Treasury for the month

42747592 In same of last year
the total receipts were 47151290

The December expenditures were 32
248000 as 36532000 last
Tbe months disbursements were dis-
tributed an follows Civil and miscella-
neous 8818000 establishment
4474000 naval establishment
Indian 724000 pensions 10308000 and
Interest 250000

the last six months far the
largest expenditures of the Government

on account of For thAt
period the total expenditures of the Treasury-
were 240403 06 were
B77gn477 a surplus of 8433897

The cash balance in increased
greatly In December standing at the end

month at as against
J199J0830 at the end of November

has on several dates ujceed d
4UOUOIW The xmount of Federal money
a deposit In the national banks was never
o as at Accordingly the
uah balance actually

vaults is comparatively email or tho
balance of I2272513tf banks hold
I7I8W899 The working balanco in

Treasury la only about
5500000-

0lSSeNSIflffS OVER PATRONAGE

President Bothered by Rival
Ui Mnrlh Carolina and Virginia

WABHINOTOM Dec 31 Tho President
a talk today with Thomas 8 Reline

chairman of the Republican State commUte
f North Carolina about Federal offices

n that Stats
Mr Rollins Is now in charge of the Fed

iral patronage In North Carolina and
ievera1 troublesome questions have como
before President Roosevelt In two cases
women candidates for office are the causa-
if dissensions Tho principal case is that
f the Wilmington Miss

the wished to bo re
but Mrs Russell wife of former

ov Daniel U Russell Is out for the
Darby that flussoll promised

support hoi candidacy for
neat when hi found

if an influential Republican and the
Ituation Is a one for tho Proal

bntMr Shipp widow of Lieut U 8-

i was a comrade and friend of Col
loosevelt and who lost his life in the battle
f San Juan wishes to be appointed post
nanter at Llncolnton N C

larkey Is an applicant for reappointment
The to
or Mrs but the Republican organi-
zation In with

Another Southern woman who is seeking
ederal office Mrs J Hampton
fldow of the former leader
if Virginia Sho has asked for

as in the small town
llackaburg but Representative Slerop ia

to her
in the town however and they
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Company
Chartered 186

17713 Montague Street
Bedford Branch Fulton St and Bedford Ave

STA EMElHt TQ DEPARTMENT
DECEMBER 3Jst 1903

RESOURCES

300000 Qty f New

at T e 04

Loins on Bond And Mort

2 400000
Demand

Overdrafts 9516
Jo Vault

Cub fb Banks 05 5627
Accrued UncoJected In

UABIUTIES

Taxes acetued

Interest due by Company
Faidfaclndlng or

4000000

373382447 I J Bill Purchased
19282145

72001394

4303798

Iweit 10728154

Total 674J 0944 Total 1674140944

TRUSTEES

Thomas T Barr William A Jamison John Pierrepont
S W Boocock Frank Lyman Charles M Pratt
George W Chauncey William G Reynolds
William N Dyfcman Theodore F Miller

William Hester Willis L Ogden J H Wa
Francis L Hine E Owens Alexander M White

Alexander M White Jr C D Wood

EXECUTIVE COMMITTEE
Francis L Hine Chairman

Thomas T Barr Frank
Samuel W Boocock Theodore F Millet
Alexander M White Chas A Schieren

Theodore F Millet Presden
Samuel W Boocock 1st VicePresident
Frederick C Colton 2nd VicePresident
Stanley W Htuted Secretary
Frank W Diller Ass Secretary

COMMERCIAL TRUST COMPANY
or NEW JERSEY

I 5 Exchange Place Jersey City N J Adjacent to P R R Ferries

STATEMENT AT THE CLOSE OF BUSINESS DECEMBER 31 190J

ASSETS
Boadj 30S211T 7

H1441044-

HanklnK House sad Fixtures H49atMVX
s

18000000U-

1003I4BOW I

TrtBiiact a Gcaeral flanking asS Trait Bulaen
luu i 4ouua

SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION

Boxes From 560 to 50000 Per
OFFICERS

W President
DFrmnr w YOUNG vice president WILLIAM j FIELD Treasurer

JAV S PERKINS AssUlant Treasurer
OSCAH L rcUBEUlAN VIce PrM and Secry TBNNAMT aslstant Secretary

DIRECTORS-
Walter E Ammon Charles D Dlrkey Henry IsmlwcV Edwin
C Oscar I Giibelman J mes A Macdocald Iben B
Frederic U Bourne John W Hardcnbenb Ulcbard A Mccurdy Mylea Tierney
William BrlnkcrnoR George O Haven Robert H McCurdy James
Jobn U James N Jnrvle Allan L HcDcrniott Cornelius Vanderbilt
Frederic Cromwell William n Jenkins James O Morgan John

C Curler Clarence II Kelscy times Taylor Pyne Cioriru W Voupj
Robert S

TaWT tP N I Tl t51 OHP
r 1-

U1BtooklinJTrust

I

i000000U CaJ
tiaitl 106000000 100000003

Oty of Bfootyn Uidlylded Pisftus 190362133
0

64232120 Deposits 137384JJ
OZ22000

0 1450000

Railroad
Rent accrued 183333

99 Dvf6en due lID 2 I

50550003 not
Bills 8JO472 earned I temt
Time

n OOUCSU

u
Red Estate

Cash Rem

fe
Charles A

0

UAIULITIES
tock and CpllI 1100000000-
ortlLop Otlmaad sod Tithe LndIIdd Prollu 3799417

Depotta 75a3461J52
Accrued totereut IU UW
Cub bead In Banks
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HEIXXE COPPER CO SYNDICATE

Expired Vestcnl y Preferred Stock
All on Its Hands

Formal notices have been received of

the termination of the United Com-

pany syndicate which expired by limitation
yesterday It was said in Wall Street that
the members will receive an amount of

and common stock and also some
cash At the office of Hallgarten Co

of
was obtainable regarding its operations
Wall Street has
been little success in selling in tho

market any considerable amount of
tho stock of United Copper Company
which was formed F Augustus lloinze
and Iris friends to take over various
Helnzo copper In Montana The
high the common stock the

of the stock ever dealt In on tho Broad
Street curb market was I31M at which
sates wore made shortly after the company
was formed Blnoe then the stock

down steadily on small duMmgs
and it has this week at w
with the best bid ts a slioiv It is under-
stood that all the tock

Wall Mtreci frlrnt Uuuifei
Speyer t Co announce the retirement-

of William B Bonn who since 1888 has re-

sided In FranklortonMain Henry Huhl
ender who has been with the house for a
number of yuan become a partner

Henry Budge and Neuetadt
retire as active partners in A
Co hut on Carl

one of the owners
of the Berliner an

German financial institution
a liana Winter

feldt also formerly with the Handelge-
fiellddwft bKomrts H general partner
The oIlier general partner H

Wehrhane Harry C 1

Daniel J A Co announce that W R
Crandall will be taken into the firm which
will hereafter develop its banking and
tock brokerage

FtAClAL NOTES

The Reading circular of January
to tho trade the same

as last April except for peaand buck-
wheat which 25 n

HELP WAVTKD FEMAMSS

BROADWAY SCHOOLLadlws
wanted to learn French AmericaS halrdr sanir-
ro nleurln aco rencral nuuwic calp treatment

Mtnti rhnrtvr
diploma tinder college day

taUKht both solo Call

formerly with Now York Halidresuni
bcnuo-

lPHUFCSSIONAli SITUATIONS VfATnED

A WOMAN ot executive ability and considerable
in Institution manatement

lion a superintendent ni matron reformatory
or jlner h bus IllS un

BELl WANTED MALEM

ml roiiMi on
buslni houses seed lirjiKlasa

alSo line Call room U Broadway

WANTED In a newspaper once a bright Intelll
wllllnt younc nun be quick and correct

Address statin salary expected
0 J box 170 HUn office

AGENTS WANTED

YOtINO MKN and women can make 115 to
a week In their vicinity us no excuse
for wldonwalce people to nil around the
house complaining Address LADIES MAGA-

ZINE Bide Providence n

SITUATIONS WAVTEO frESIALKS-

MASaECSEExperttnced would liketo cull at
Udlen 10 Waverley
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VfIF SHIP COMRIE QUARTERS

Executive and Freight oniccn to De Moved
to the Whitehall BulKllng

The International Mercantile Marino
Company has decided on the Whitehall
Building facing Battery Park and con
venient to the now Custom House as the
headquarters for its freight and
departments It has taken a long term
lease of the westerly half of tho
floor and the the eighteenth floor
of that building The executive
office there from Phila-
delphia

New York offices or the
American Red Star Atlantic Transport

ito Star omco in the Bowling Green
Building will be retained as

office The Inter
national company will have as a neighbor-
on tho of the Whitehall Build

the AustroAmerican Lino and the
Mediterranean Company both
of which are represented Bros
A Co

OCK4 STHVMKHM

ORIENT
OUR ORIENTAL TRIPS

become most perfect nndcrtaklnc
attN It venn el f i hl eiperlrnce It

lamer an txperlnient We lnke ro to
KUNC1UL lUailtrai CH1HA1TAU Mt

Grenada and the Albambro UALnlM-
AI IIiL OEOA Riviera Monte
Cano son Imo
NYHAOCHIi MALTA ALKXAMllllA Cano
mi Pyramids m Qiwh end akusiaD Luau
rlri llomfuciu sail liaalbik-
JAFFA i ru aleru Ih1 inlthem J Cello Ph-

Jniclin rnf iKdd Sea lr CONflVMIVO
ILK IlltEIS KALAiMKI idrrcre-
ovrrlan1 I via Corinth
and Tirynsi NAIlIlA MESSINA iALBl-
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